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 Learned counsel for the applicant is directed to bring 

on record the fresh calculation sheet by way of an affidavit 

with a copy to learned counsel for the respondents.  

2. The calculations which we have observed appear to be 

incomprehensive as two sets of tables have been incorporated 

in the calculation sheet.  We are unable to discern the 

formula which has been followed in the case of the applicant. 

The policy letter by which such revision has been made in the 

case of the applicant with effect from 01.01.1996 and 

thereafter need a proper explanation by an authority who is 



responsible and well versed for the same and forwards it  to 

the Bank, for payment to the recipient. We, thus direct that a 

copy of this calculation sheet be duly affidavited presented by 

the applicant be given to learned counsel for the respondents 

within two weeks from today. 

3. Learned counsel for the respondents is then directed to 

seek necessary instructions with regard to the calculation 

sheet presented by the applicant and the formula which is to 

be followed on the basis of whichever policy that is to be 

adopted by the respondents. We assert that there should be 

clarity in the submissions made so that the matter is not 

delayed any further. 

4. It would be appropriate and in the interest of both the 

applicant and the respondents that a responsible officer from 

the PCDA present himself on the next date of hearing so as to 

explain the necessary implications of the policy and the 

formula which has been adopted for issuance of the PPO and 

payments made to the applicant. Any exchange of pleadings 

must be made in the meantime. 

5. List again on 25th May, 2023. 

(ANJANA MISHRA) 
MEMBER (J) 
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 MEMBER (A) 

vks/Priya 



 


